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$37,239,675,370
In 2025, TRB Capital Markets (d/b/a Estrada Hinojosa), served as Underwriter and Financial Advisor, in over $17 billion and $20.2 billion 
of municipal bonds issues, respectively. This total volume of over $37.2 billion was represented by 405 transactions of both tax exempt and 
taxable securities. We gratefully acknowledge the help and support of our clients and colleagues who made these accomplishments possible.

Cities
DATED	 ISSUER	 AMOUNT
1/15/25	 City of Arlington, Texas	 $	 16,585,000

Water and Wastewater System Revenue Bonds, Series 2025 (TWDB)
1/15/25	 City of Grand Prairie, Texas	 $	 43,475,000

Combination Tax and Revenue Certificates of Obligation, Series 2025
1/15/25	 City of Grand Prairie, Texas	 $	 18,330,000

Water and Wastewater System Revenue Bonds, Series 2025
1/15/25	 City of Seguin, Texas	 $	 144,590,000

Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2025
1/30/25	 City of Dallas, Texas	 $	 36,120,000

Combination Tax and Revenue Certificates of Obligation, Series 2025A
2/1/25	 City of Brownsville, Texas	 $	 55,045,000

Combination Tax and Revenue Certificates of Obligation, Series 2025
2/1/25	 City of San Antonio, Texas	 $	 181,225,000

Water System Junior Lien Revenue Refunding Bonds, Series 2025A (No Reserve Fund)
2/1/25	 City of San Antonio, Texas	 $	 89,160,000

Water System Revenue Refunding Bonds, Series 2025B
2/12/25	 City of Palmhurst, Texas	 $	 5,125,000

Certificates of Obligation, Series 2025
2/18/25	 City of Midland, Texas	 $	 16,710,000

General Obligation Refunding Bonds, Series 2025
2/18/25	 City of Midland, Texas	 $	 55,425,000

Tax and Limited Pledge Revenue Certificates of Obligation, Series 2025
2/27/25	 City of Huntsville, Alabama	 $	 34,285,000

General Obligation Refunding Warrants, Series 2025-B
3/1/25	 City of Hutchins, Texas	 $	 26,230,000

General Obligation Bonds, Series 2025
3/1/25	 City of Primera, Texas	 $	 5,000,000

Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2025
3/14/25	 City of Del Rio, Texas	 $	 1,247,518

Cash Redemption of Combination Tax and Revenue Certificates of Obligation, Series 2012
3/19/25	 City of Cambridge, Massachusetts	 $	 153,290,000

General Obligation Municipal Purpose Loan of 2025 Bonds
4/28/25	 City of San Antonio, Texas	 $	 150,000,000

Electric and Gas Systems Extendible Municipal Commercial Paper Notes, Series A
5/1/25	 City of Waco, Texas	 $	 128,650,000

Combination Tax and Revenue Certificates of Obligation, Series 2025
5/1/25	 City of San Antonio, Texas	 $	 200,000,000

Tax Notes, Taxable Series 2025
5/14/25	 City of Laredo, Texas	 $	 8,500,000

State Infrastructure Bank Loan (TxDOT) 2025
6/1/25	 City of Ingleside, Texas	 $	 17,850,000

Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2025
6/1/25	 City of Mission, Texas	 $	 9,900,000

Combination Tax and Revenue Certificates of Obligation, Series 2025
6/11/25	 City of Horseshoe Bay, Texas	 $	 9,700,000

Combination Tax and Revenue Certificates of Obligation, Series 2025
6/17/25	 City of McKinney, Texas	 $	 26,355,000

Waterworks and Sewer System Revenue Refunding and Improvement Bonds, Series 2025
6/18/25	 City of San Antonio, Texas	 $	 200,000,000

Electric and Gas Systems Commercial Paper Notes, New Subseries A-1 (Tax-Exempt) and Commercial Paper Notes, New Subseries A-1 (Taxable)

6/18/25	 City of San Antonio, Texas	 $	 150,000,000
Electric and Gas Systems Commercial Paper Notes, New Series B (Tax-Exempt) and Commercial Paper Notes, New Series B (Taxable)

6/18/25	 City of San Antonio, Texas	 $	 125,000,000
Electric and Gas Systems Commercial Paper Notes, New Series C (Tax-Exempt) and Commercial Paper Notes, New Series C (Taxable)

6/18/25	 City of San Antonio, Texas	 $	 125,000,000
Electric and Gas Systems Commercial Paper Notes, New Subseries D-1 (Tax-Exempt) and Commercial Paper Notes, New Subseries D-1 (Taxable)

6/18/25	 City of San Antonio, Texas	 $	 125,000,000
Electric and Gas Systems Commercial Paper Notes, New Series E (Tax-Exempt) and Commercial Paper Notes, New Series E (Taxable)

6/18/25	 City of San Antonio, Texas	 $	 125,000,000
Electric and Gas Systems Commercial Paper Notes, New Series F (Tax-Exempt) and Commercial Paper Notes, New Series F (Taxable)

6/18/25	 City of McKinney, Texas	 $	 35,650,000
General Obligation Bonds, Series 2025A

6/18/25	 City of McKinney, Texas	 $	 26,440,000
General Obligation Refunding Bonds, Series 2025B

6/18/25	 City of McKinney, Texas	 $	 27,985,000
Tax and Limited Pledge Waterworks and Sewer System Revenue Certificates of Obligation, Series 2025

7/1/25	 City of Paris, Texas	 $	 3,995,000
Tax Notes, Series 2025

7/1/25	 Town of Westlake, Texas	 $	 9,380,000
Combination Tax and Revenue Certificates of Obligation, Series 2025

7/1/25	 City of Edinburg, Texas	 $	 8,795,000
Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2025

7/8/25	 City of Gallatin, Tennessee	 $	 28,990,000
Water and Sewer Revenue Improvement Bonds, Series 2025

7/15/25	 City of South Padre Island, Texas	 $	 5,725,000
Tax Notes, Series 2025

8/1/25	 City of Weslaco, Texas	 $	 30,000,000
Certificates of Obligation, Series 2025

8/1/25	 City of Pearland, Texas	 $	 18,955,000
Certificates of Obligation, Series 2025A

8/1/25	 City of Pearland, Texas	 $	 115,480,000
Certificates of Obligation, Series 2025B

8/1/25	 City of Pearland, Texas	 $	 33,400,000
Permanent Improvement and Refunding Bonds, Series 2025

8/1/25	 City of San Antonio, Texas	 $	 221,650,000
General Improvement and Refunding Bonds, Series 2025

8/1/25	 City of San Antonio, Texas	 $	 112,770,000
Combination Tax and Revenue Certificates of Obligation, Series 2025

8/1/25	 City of San Antonio, Texas	 $	 13,575,000
Combination Tax and Revenue Certificates of Obligation, Taxable Series 2025

8/1/25	 City of San Antonio, Texas	 $	 54,440,000
Tax Notes, Series 2025

8/6/25	 Mayor and City Council of Baltimore, Maryland	 $	 31,210,000
General Obligation Bonds Consolidated Public Improvement Bonds, Series 2025A

8/15/25	 City of Beaumont, Texas	 $	 19,810,000
Certificates of Obligation, Series 2025

8/15/25	 City of Beaumont, Texas	 $	 19,120,000
Waterworks and Sewer System Revenue Refunding Bonds, Series 2025

8/15/25	 City of Grand Prairie, Texas	 $	 38,105,000
Combination Tax and Revenue Certificates of Obligation, Series 2025A

8/15/25	 City of Grand Prairie, Texas	 $	 9,540,000
Water and Wastewater System Revenue Bonds, Series 2025A

8/15/25	 City of Alton, Texas	 $	 5,020,000
Combination Tax and Revenue Certificates of Obligation, Series 2025

8/15/25	 City of San Juan, Texas	 $	 7,870,000
Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2025

8/15/25	 City of Allen, Texas	 $	 17,295,000
General Obligation Improvement and Refunding Bonds, Series 2025

8/26/25	 City of Robinson, Texas	 $	 31,145,000
Combination Tax and Revenue Certificates of Obligation, Series 2025

8/27/25	 City of Orlando, Florida	 $	 422,050,000
Contract Tourist Development Tax Revenue Bonds, Series 2025 (Camping World Stadium)

8/28/25	 City of Dallas, Texas	 $	 1,000,000,000
Senior Lien Special Tax Revenue Notes, Series A (Kay Bailey Hutchison Convention Center Dallas Venue Project

9/1/25	 City of Hutchins, Texas	 $	 8,590,000
Combination Tax and Revenue Certificates of Obligation, Series 2025A

9/1/25	 City of La Feria, Texas	 $	 3,405,000
Certificates of Obligation, Series 2025

9/1/25	 City of Rio Grande City, Texas	 $	 990,000
Combination Tax and Revenue Certificates of Obligation, Series 2025

9/1/25	 City of Rio Grande City, Texas	 $	 2,254,000
Principal Forgiveness

9/3/25	 City of Charlottesville, Virginia	 $	 33,705,000
General Obligation Public Improvement Bonds, Series 2025

9/4/25	 City of Farmers Branch, Texas	 $	 5,185,000
General Obligation Bonds, Series 2025

9/24/25	 Town of North Andover, Massachusetts	 $	 6,660,000
General Obligation School Bonds of 2025

9/24/25	 City of Atlanta, Georgia	 $	 49,490,000
Airport General Revenue Bonds, Series 2025A (Non-AMT)

9/24/25	 City of Atlanta, Georgia	 $	 914,640,000
Airport General Revenue Bonds, Series 2025B-1 (AMT) (Green Bonds)

9/24/25	 City of Atlanta, Georgia	 $	 48,660,000
Airport General Revenue Bonds, Series 2025B-2 (AMT)

9/25/25	 City of Brownsville, Texas	 $	 142,200,000
Combination Tax and Revenue Certificates of Obligation, Series 2025A

9/25/25	 Village of Johnson City, New York	 $	 2,472,000
General Obligation Public Improvement (Serial) Bonds, 2025

9/30/25	 City of Houston, Texas	 $	 284,530,000
Public Improvement Refunding Bonds, Series 2025

10/1/25	 City of San Antonio, Texas	 $	 293,260,000
Water System Junior Lien Revenue and Refundinhg Bonds, Series 2025C (No Reserve Fund)

10/1/25	 City of Los Fresnos, Texas	 $	 1,705,000
Combination Tax and Subordinate Lien Revenue Certificates of Obligation, Series 2025

10/1/25	 City of Los Fresnos, Texas	 $	 4,082,618
Principal Forgiveness

10/1/25	 City of Laredo, Texas	 $	 30,845,000
Combination Tax and Revenue Certificates of Obligation, Series 2025

10/1/25	 City of Laredo, Texas	 $	 23,125,000
Tax Notes, Series 2025

10/1/25	 City of Laredo, Texas	 $	 22,095,000
Public Property Finance Contractual Obligations, Series 2025

10/1/25	 City of Laredo, Texas	 $	 47,140,000
General Obligation Refunding Bonds, Series 2025 (Forward Delivery)

10/9/25	 City of Ocean City, New Jersey	 $	 16,000,000
General Improvement Bonds, Series 2025

10/14/25	 Town of Wallingford, Connecticut	 $	 20,025,000
General Obligation Bonds, Issue of 2025

10/15/25	 City of Brownsville, Texas	 $	 60,700,000
Utility System Revenue Refunding Bonds, Series 2025

10/22/25	 City of San Antonio, Texas	 $	 150,895,000
Water System Subordinate Lien Revenue Bonds, Series 2025D

10/22/25	 City of Columbus, Ohio	 $	 218,690,000
Various Purpose Unlimited Tax Bonds, Series 2025A

10/22/25	 City of Columbus, Ohio	 $	 23,230,000
Various Purpose Limited Tax Bonds, Series 2025B

10/22/25	 City of Columbus, Ohio	 $	 87,190,000
Various Purpose Unlimited Tax Refunding Bonds, Series 2025-1

10/22/25	 City of Columbus, Ohio	 $	 31,755,000
Various Purpose Limited Tax Refunding Bonds, Series 2025-2

10/22/25	 City of Columbus, Ohio	 $	 48,165,000
Various Purpose Unlimited Tax Bonds, Series 2025C (Federally Taxable)

10/22/25	 City of Columbus, Ohio	 $	 59,915,000
Various Purpose Limited Tax Bonds, Series 2025D (Federally Taxable)

10/23/25	 Town of Randolph, Massachusetts	 $	 32,065,000
General Obligation Municipal Purpose Loan of 2025 Bonds

10/28/25	 Town of Amherst, New York	 $	 39,455,000
Public Improvement Serial Bonds, 2025

11/1/25	 City of San Antonio, Texas	 $	 615,720,000
Electric and Gas Systems Variable Rate Junior Lien Revenue and Refunding Bonds, Series 2025A

11/1/25	 City of San Antonio, Texas	 $	 1,394,670,000
Electric and Gas Systems Revenue Refunding Bonds, Taxable New Series 2025A

11/1/25	 City of San Antonio, Texas	 $	 345,740,000
Electric and Gas Systems Revenue Refunding Bonds, New Series 2025B

11/1/25	 City of Del Rio, Texas	 $	 4,865,000
Combination Tax and Revenue Certificates of Obligation, Series 2025B

11/5/25	 City of Vineland, New Jersey	 $	 24,390,000
General Improvement Bonds, Series 2025

11/15/25	 City of Bryan, Texas	 $	 36,225,000
Electric System Revenue Bonds, Series 2025

11/15/25	 City of Bryan, Texas	 $	 18,675,000
Rural Electric System Revenue Bonds, Series 2025

11/18/25	 City of Chicago, Illinois	 $	 211,170,000
Chicago O'Hare International Airport General Airport Senior Lien Revenuje Bonds, Series 2025A (AMT)

11/18/25	 City of Chicago, Illinois	 $	 120,980,000
Chicago O'Hare International Airport General Airport Senior Lien Revenuje Bonds, Series 2025B (Non-AMT)

12/1/25	 City of San Antonio, Texas	 $	 26,865,000
Water System Junior Lien Revenue Bonds, Series 2025E (TWDB-SWIFT)

12/1/25	 City of Mercedes, Texas	 $	 1,795,000
Combination Tax and Limited Pledge Revenue Cerificates of Obligation, Series 2025

12/1/25	 City of Austin, Texas	 $	 229,150,000
Airport System Revenue Refunding Bonds, Series 2025 (AMT)

12/3/25	 City of Austin, Texas	 $	 417,645,000
Electric Utility System Revenue Refunding Bonds, Series 2025

12/10/25	 City of Phoenix Civic Improvement Corporation	 $	 179,185,000
Transportation Excise Tax Revenue Bonds, Series 2025

12/11/25	 City of Dallas, Texas	 $	 232,600,000
General Obligation Bonds, Series 2025

12/11/25	 City of Dallas, Texas	 $	 32,780,000
Equipment Acquisition Contractual Obligations, Series 2025

12/11/25	 City of Fargo, North Dakota	 $	 54,765,000
Refunding Improvement Bonds, Series 2025D

12/16/25	 City of San Antonio, Texas	 $	 452,775,000
Airport System Inferior Lien Revenue and Refunding Bonds, Series 2025 (AMT)

12/17/25	 City of Margate, Florida	 $	 60,000,000
Water and Wastewater Improvement Bonds, Series 2025

12/23/25	 Township of Monroe (Middlesex County), New Jersey	 $	 10,145,000
Energy Savings Obligation Refunding School Bonds, Series 2025

12/23/25	 City of Laredo, Texas	 $	 2,084,486
Cash Redmption of Combination Tax and Revenue Certificates of Obligation, Series 2015

12/31/25	 City of Dallas, Texas	 $	 300,000,000
Waterworks and Sewer System Commercial Paper Notes, Series G
111 City Transactions	 $	12,116,535,622

Counties
DATED	 ISSUER	 AMOUNT
1/3/25	 Maury County, Tennessee	 $	 32,900,000

General Obligation Refunding Bonds, Series 2025
2/6/25	 Lexington-Fayette Urban County Government, Kentucky	 $	 44,310,000

Various Purpose General Obligation Bonds, Series 2025A
3/1/25	 Cameron County, Texas	 $	 7,970,000

Tax Notes, Series 2025
3/15/25	 San Patricio County, Texas	 $	 8,410,000

General Obligation Refunding Bonds, Series 2025
4/1/25	 Baltimore County, Maryland	 $	 168,000,000

General Obligation Consolidated Public Improvement Bonds -- 2025 Series
4/1/25	 Baltimore County, Maryland	 $	 179,000,000

General Obligation Metropolitan District Bonds (86th Issue)
5/1/25	 Grayson County, Texas	 $	 4,805,000

Tax Notes, Series 2025
6/2/25	 County of Monmouth, New Jersey	 $	 134,615,000

General Obligation Bonds, Series A-F
7/1/25	 Montgomery County, Texas	 $	 124,350,000

Unlimited Tax Road Bonds, Series 2025
7/1/25	 Hidalgo County, Texas	 $	 49,855,000

Certificates of Obligation, Series 2025
7/1/25	 Hidalgo County, Texas	 $	 24,740,000

Limited Tax Refunding Bonds, Series 2025
7/30/25	 Rutherford County, Tennessee	 $	 104,715,000

General Obligation School Bonds, Series 2025B
8/1/25	 Fort Bend County, Texas	 $	 96,210,000

Unlimited Tax Road and Refunding Bonds, Series 2025
8/1/25	 Fort Bend County, Texas	 $	 28,315,000

Limited Tax Bonds, Series 2025
8/1/25	 Fort Bend County, Texas	 $	 38,265,000

Limited Tax Refunding Bonds, Series 2025
8/1/25	 Fort Bend County, Texas	 $	 94,245,000

Certificates of Obligation, Series 2025
8/12/25	 McCracken County Board of Education, Kentucky	 $	 19,720,000

General Obligation Bonds, Series 2025 (Kentucky State Intercept Program)
8/15/25	 Starr County, Texas	 $	 10,130,000

Certificates of Obligation, Series 2025
8/21/25	 Duval County, Texas	 $	 691,274

Cash Defeasance of Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2024

9/18/25	 Henrico County, Virginia	 $	 88,000,000
General Obligation Public Improvement Bonds, Series 2025A

9/30/25	 County of Spotsylvania, Virginia	 $	 56,835,000
General Obligation Public Improvement Bonds, Series 2025

10/21/25	 Hays County, Texas	 $	 186,820,000
Combination Tax and Revenue Certificates of Obligation, Series 2025

11/15/25	 Cameron County, Texas	 $	 4,010,000
Revenue and Tax Refunding Bonds, Series 2025 (State Highway 550 Project)

11/15/25	 Cameron County, Texas	 $	 7,620,000
Tax Notes, Series 2025A

11/15/25	 Cameron County, Texas	 $	 27,870,000
Limited Tax Refunding Bonds, Series 2025

12/1/25	 Montgomery County, Texas	 $	 154,665,000
Limited Tax Refunding Bonds, Series 2025A

12/4/25	 Miami-Dade County, Florida	 $	 574,390,000
Water and Sewer System Revenue Bonds, Series 2025A

12/4/25	 Miami-Dade County, Florida	 $	 421,230,000
Water and Sewer System Revenue Refunding Bonds, Series 2025B

12/30/25	 County of Middlesex, New Jersey	 $	 14,295,000
General Obligation Bonds, Series 2025
29 County Transactions	 $	 2,706,981,274

School Districts
DATED	 ISSUER	 AMOUNT
2/4/25	 School Board of Miami-Dade County, Florida	 $	 413,850,000

Certificates of Participation, Series 2025A
2/13/25	 Madison County School District Finance Corporation, Kentucky	 $	 27,575,000

School Building Revenue Bonds, Series of 2025
2/15/25	 Harlingen Consolidated Independent School District	 $	 16,540,000

Maintenance Tax Note, Series 2025
3/1/25	 Humble Independent School District	 $	 267,795,000

Unlimited Tax School Building and Refunding Bonds, Series 2025
3/1/25	 Independent School District No. 2 of Cleveland County (Moore), Oklahoma	 $	 32,330,000

General Obligation Combined Purpose Bonds, Series 2025
3/1/25	 Independent School District No. 12 of Oklahoma County (Edmond), Oklahoma	 $	 25,000,000

General Obligation Combined Purpose Bonds, Series 2025
3/1/25	 Independent School District No. 29 of Cleveland County (Norman), Oklahoma	 $	 40,845,000

General Obligation Combined Purpose Bonds, Series 2025
3/5/25	 Vallejo City Unified School District, California	 $	 51,000,000

General Obligation Bonds, Election of 2018, Series 2025
3/6/25	 Houston Independent School District	 $	 149,685,000

Limited Tax Refunding Bonds, Series 2025A
3/6/25	 Houston Independent School District	 $	 20,555,000

Maintenance Tax Refunding Bonds, Series 2025
3/13/25	 Manor Independent School District	 $	 8,893,083

Cash Redemption of Maintenance Tax Note, Series 2024
3/19/25	 Oldham County School District, Kentucky	 $	 57,730,000

General Obligation Bonds, Series 2025A
3/25/25	 Alvin Independent School District	 $	 77,000,000

Unlimited Tax Schoolhouse Bonds, Series 2025
3/25/25	 Wheaton-Warrenville Community Unit School District No. 200, Illinois	 $	 71,950,000

General Obligation School Bonds, Series 2025
4/1/25	 Independent School District No. 3 of Tulsa County (Broken Arrow), Oklahoma	 $	 29,000,000

Taxable General Obligation Combined Purpose Bonds of 2025
4/1/25	 Glasscock County Independent School District	 $	 39,000,000

Unlimited Tax School Building Bonds, Series 2025
4/9/25	 Township High School District No. 113 (Highland Park and Deerfield) Lake County, Illinois	 $	 24,015,000

General Obligation School Bonds, Series 2025
4/10/25	 Newberry Investing in Children's Education, South Carolina	 $	 27,865,000

Installment Purchase Revenue Refundinhg Bonds (The School District of Newberry County, South Carolina

4/15/25	 Rogers Independent School District	 $	 1,671,500
Cash Defeasance of Unlimited Tax School Building and Refunding Bonds, Series 2014

4/30/25	 McAllen Independent School District	 $	 7,363,867
Cash Defeasance of Unlimited Tax Refundng Bonds, Series 2020A and Unlimited Tax Refunding Bonds, Taxable Series 2020B

5/1/25	 Houston Independent School District	 $	 264,935,000
Limited Tax Refunding Bonds, Series 2025B

5/14/25	 Mission Consolidated Independent School District	 $	 2,482,789
Cash Defeasance of Unlimited Tax Refunding Bonds, Series 2016

5/15/25	 La Vernia Independent School District	 $	 70,575,000
Unlimited Tax School Building Bonds, Series 2025

5/20/25	 Corpus Christi Independent School District	 $	 90,400,000
Unlimited Tax Refunding Bonds, Series 2025

5/22/25	 Folsom Cordova Unified School District (Sacramento County, California)	 $	 36,000,000
Election of 2024 General Obligation Bonds, Series A (Measure R) (School Facilities Improvement District No. 4)

6/1/25	 Bishop Consolidated Independent School District	 $	 15,805,000
Unlimited Tax Refunding Bonds, Series 2025

6/1/25	 Canutillo Independent School District	 $	 100,000,000
Unlimited Tax School Building Bonds, Series 2025

6/1/25	 Socorro Independent School District	 $	 35,145,000
Tax and Revenue Anticipation Note, Series 2025

6/4/25	 Houston Independent School District	 $	 121,998,113
Cash Defeasance of Limited Tax Schoolhouse and Refunding Bonds, Series 2017 and Limited Tax Schoolhouse Bonds, Series 2018

6/4/25	 Sharyland Independent School District	 $	 1,711,775
Cash Defeasance of Unlimited Tax Refunding Bonds, Series 2017

6/5/25	 Brownsville Independent School District	 $	 8,828,906
Cash Defeasance of Unlimited Tax Refunding Bonds, Taxable Series 2020B

6/11/25	 Manor Independent School District	 $	 30,145,000
Maintenance Tax Note, Series 2025

6/18/25	 Kenton County School District, Kentucky	 $	 21,440,000
General Obligation Bonds, Series 2025

6/25/25	 School District No. 1 of Anderson County, South Carolina	 $	 15,000,000
General Obligation Bonds, Series 2025

6/25/25	 Manor Independent School District	 $	 27,017,217
Cash Defeasance of Unlimited Tax Refunding Bonds, Series 2015 and Unlimited Tax School Building Bonds, Series 2017

6/25/25	 Socorro Independent School District	 $	 10,558,835
Cash Defeasance of Unlimited Tax Refunding Bonds, Series 2017B

6/25/25	 West Oso Independent School District	 $	 2,013,611
Cash Defeasance of Unlimited Tax School Building Bonds, Series 2019

6/26/25	 Valley View Independent School District	 $	 507,778
Cash Defeasance of Unlimited Tax Refunding Bonds, Series 2014

7/1/25	 Hidalgo Independent School District	 $	 24,685,000
Unlimited Tax School Building Bonds, Series 2025

7/15/25	 Frost Independent School District	 $	 21,680,000
Unlimited Tax School Building Bonds, Series 2025

7/15/25	 Galena Park Independent School District	 $	 87,990,000
Unlimited Tax School Building Bonds, Series 2025

7/31/25	 Houston Independent School District	 $	 114,390,000
Variable Rate Maintnenance Tax Notes, Series 2025A

8/1/25	 Rogers Independent School District	 $	 30,975,000
Unlimited Tax School Building Bonds, Series 2025

8/1/25	 La Feria Independent School District	 $	 19,955,000
Unlimited Tax School Building Bonds, Series 2025

8/1/25	 Spring Branch Independent School District	 $	 317,340,000
Unlimited Tax School Building and Refunding Bonds, Series 2025

8/1/25	 Gregory-Portland Independent School District	 $	 196,965,000
Unlimited Tax School Building Bonds, Series 2025

8/5/25	 Flour Bluff Independent School District	 $	 188,165,000
Unlimited Tax School Building Bonds, Series 2025

8/13/25	 Agua Dulce Independent School District	 $	 14,815,000
Unlimited Tax School Building Bonds, Series 2025

8/15/25	 Fort Stockton Independent School District	 $	 41,060,000
Unlimited Tax School Building Bonds, Series 2025

8/21/25	 Ferris Independent School District	 $	 52,155,000
Unlimited Tax School Building Bonds, Series 2025

8/26/25	 Benavides Independent School District	 $	 10,000,000
Unlimited Tax School Building Bonds, Series 2025 (Non-PSF)

8/28/25	 School District of Beaufort County, South Carolina	 $	 30,000,000
General Obligation Bonds, Series 2025C

9/2/25	 Clover School District No. 2 of York County, South Carolina	 $	 205,000
General Obligation Refunding and Improvement Bonds, Series 2025

9/30/25	 Board of Education of the Borough of Elmwood Park, New Jersey	 $	 4,540,000
Energy Savings Obligation Refunding School Bonds, Series 2025

12/3/25	 South Plains-Fanwood Board of Education, New Jersey	 $	 24,770,000
School Bonds, Series 2025B

12/15/25	 Judson Independent School District	 $	 97,850,000
Unlimited Tax Refunding Bonds, Series 2025A

12/15/25	 Judson Independent School District	 $	 1,565,000
Unlimited Tax Refunding Bonds, Series 2025B (Non-PSF)

12/15/25	 Jarrell Independent School District	 $	 55,000,000
Unlimited Tax School Building Bonds, Seres 2025

12/15/25	 La Porte Independent School Distict	 $	 29,770,000
Unlimited Tax Refunding Bonds, Series 2026

12/17/25	 Deer Park Independent School District	 $	 14,195,000
Limited Tax Refunding Bonds, Series 2025A (Non-PSF)

12/18/25	 The Board of Educatiomn of the Township of Clark, New Jersey	 $	 34,761,000
School Bonds, Series 2025

12/23/25	 Board of Education of the Borough of Glassboro, New Jersey	 $	 24,496,000
School Bonds, Series 2025
62 County Transactions	 $	3,681,554,474z

College & Universities
DATED	 ISSUER	 AMOUNT
2/25/25	 Community College District No. 540 Counties of DeWitt, Ford, et al (Heartland Community College), Illinois	 $	 18,435,000

General Obligation Bonds, Series 2025B
3/1/25	 Texas Tech University System	 $	 304,335,000

Revenue Financing System Refunding and Improvement Bonds, Series 2025A
3/1/25	 Texas Tech University System	 $	 37,205,000

Revenue Financing System Refunding and Improvement Bonds, Taxable Series 2025B
4/1/25	 University of Texas System	 $	 631,860,000

Permanent University Fund Bonds, Series 2025A
5/15/25	 Brazosport College District	 $	 14,505,000

Maintenance Tax Notes, Series 2025
8/27/25	 South Texas College	 $	 4,055,827

Cash Defeasance of Limited Tax Refunding Bonds, Taxable Series 2020
11/15/25	 Alvin College	 $	 47,805,000

Maintenance Tax and Refunding Notes, Series 2025
12/1/25	 Austin Community College District Public Facility Corporation	 $	 53,075,000

Lease Revenue Refunding Bonds, Series 2025 (Round Rock Campus Refunding
8 Higher Education Transactions	 $	 1,111,275,827

State Agencies
DATED	 ISSUER	 AMOUNT
2/26/25	 State of Washington	 $	 55,180,000

Certificates of Participation, Series 2025A (State and Local Agency Real and Personal Property)
4/29/25	 State of Ohio	 $	 75,460,000

Capital Facilities-Lease Appropriation Bonds, Series 2025A (Cultural and Sports Facilities Building Fund Projects)
5/6/25	 Tennessee State School Bond Authority	 $	 53,645,000

Higher Educational Facilities Second Program Bonds, 2025 Series B (Federally Taxable)
6/18/25	 Commonwealth of Massachusetts	 $	 385,000,000

General Obligation Bonds Consolidated Loan of 2025, Series C
6/18/25	 Commonwealth of Massachusetts	 $	 100,000,000

General Obligation Bonds Consolidated Loan of 2025, Series D (Federally Taxable)
6/26/25	 Virginia Public School Authority	 $	 104,530,000

Special Obligation School Financing Bonds, City of Chesapeake, Series 2025
7/24/25	 New York State Thruway Authority	 $	 446,725,000

State Personal Income Tax Revenue Bonds, Series 2025A (Bidding Group 2 Bonds)
8/5/25	 Public Finance Authority	 $	 3,438,000,000

Senior Lien Toll Revenue Bonds, Series 2025 (Georgia SR 400 Express Lanes Project)
10/23/25	 Dormitory Authority of the State of New York	 $	 1,464,970,000

State Sales Tax Revenjue Bonds, Series 2025A (Tax-Exempt)
10/29/25	 Texas Transportation Finance Corporation	 $	 1,640,335,000

SH 288 System Subordinate Tier Toll Revenue and Refunding Bonds, Series 2025A (TELA Supported)
10/29/25	 Texas Transportation Finance Corporation	 $	 65,200,000

SH 288 System Subordinate Tier Toll Revenue Refunding Bonds, Taxable Series 2025B (TELA Supported)
11/4/25	 Indiana Finance Authority	 $	 251,055,000

State Revolving Fund Program Bonds, Series 2025D (Green Bonds)
11/6/25	 Texas Transportation Commission	 $	 1,705,865,000

State of Texas General Obligation Mobility Fund and Refunding Bonds, Series 2025
12/18/25	 State of Connecticut	 $	 1,551,420,000

Special Tax Obligation Bonds, Transportation Infrastructure Purposes, 2025 Series A
14 State Agency Transactions	 $	11,337,385,000

Other Political Subdivisions
DATED	 ISSUER	 AMOUNT
1/1/25	 Arcola Municipal Management District No. 1, Texas	 $	 8,260,000

Unlimited Tax and Tax Increment Contract Revenue Road Bonds, Series 2025
1/1/25	 Harris County Municipal Utility District No. 423	 $	 2,300,000

Unlimited Tax Bonds, Series 2025A
1/1/25	 Harris County Municipal Utility District No. 423	 $	 4,310,000

Unlimited Tax Park Bonds, Series 2025
1/1/25	 Harris County Municipal Utility District No. 575	 $	 2,400,000

Unlimited Tax Road Bonds, Series 2025
1/1/25	 Denton County Municipal Utility District No. 6	 $	 7,995,000

Unlimited Tax Road Bonds, Series 2025
1/1/25	 South Texas Water Authority	 $	 1,485,000

Contract Revenue Bonds (Ricardo Water Supply Corporation), Taxable Series 2025
1/1/25	 South Texas Water Authority	 $	 3,387,640

Principal Forgiveness (Ricardo Water Supply Corporation), (TWDB)
1/1/25	 South Texas Water Authority	 $	 875,000

Contract Revenue Bonds (Nueces Water Supply Corporation), Taxable Series 2025
1/1/25	 South Texas Water Authority	 $	 1,989,567

Principal Forgiveness (Nueces Water Supply Corporation), (TWDB)
1/15/25	 Collin County Water Control and Improvement District No. 3	 $	 9,170,000

Unlimited Tax Road Bonds, Series 2025
1/21/25	 Leander TODD Municipal Utility District No. 1 of Williamson County, Texas	 $	 4,500,000

Unlimited Tax Road Bonds, Series 2025B
1/23/25	 Cool Water Municipal Utility District, Texas	 $	 7,850,000

Unlimited Tax Bonds, Series 2025
2/1/25	 Brazoria County Municipal Utility District No. 55	 $	 17,965,000

Unlimited Tax Bonds, Series 2025
2/1/25	 Montgomery County Municipal Utility District No. 174	 $	 3,775,000

Unlimited Tax Bonds, Series 2025
2/1/25	 Travis County Water Control and Improvement District No. 18	 $	 8,000,000

Water System Revenue Bonds, Series 2025
2/1/25	 Harris-Montgomery Counties Municipal Utility District No. 386	 $	 4,250,000

Enclave at the Woodlands Defined Area, Unlimited Tax Bonds, Series 2025
2/25/25	 Metropolitan Atlanta Rapid Transit Authority	 $	 327,785,000

Sales Tax Revenue Bonds, Series 2025A (Green Bonds)
2/25/25	 Metropolitan Atlanta Rapid Transit Authority	 $	 149,840,000

Sales Tax Revenue Bonds, Refunding Series 2025B (Green Bonds)
3/1/25	 Lake Municipal Utility District, Texas	 $	 6,850,000

Unlimited Tax Bonds, Series 2025
3/1/25	 Kemah Municipal Management District No. 1, Texas	 $	 4,510,000

Unlimited Tax Bonds, Series 2025
3/1/25	 Fort Bend County Municipal Utility District No. 214	 $	 1,445,000

Contract Revenue Road Bonds, Series 2025A
3/1/25	 Fort Bend County Municipal Utility District No. 250	 $	 2,670,000

Contract Revenue Bonds, Taxable Series 2025A
3/1/25	 Conroe Municipal Utility District No. 1	 $	 1,685,000

Unlimited Tax Bonds, Series 2025
3/1/25	 Montgomery County Municipal Utility District No. 111	 $	 5,000,000

Unlimited Tax Road Bonds, Series 2025
3/1/25	 Chambers County Improvement District No. 2	 $	 5,145,000

Unlimited Tax Road Bonds, Series 2025
3/1/25	 Port O'Connor Imporovement District, Texas	 $	 7,390,000

Unlimited Tax Bonds, Series 2025
3/1/25	 Northwest Harris County Municipal Utility District No. 10	 $	 13,500,000

Unlimited Tax Bonds, Series 2025
3/4/25	 Leander Municipal Utility District No. 3	 $	 4,615,000

Unlimited Tax Bonds, Series 2025
3/12/25	 Williamson-Liberty Hill Municipal Utility District, Texas	 $	 4,880,000

Unlimited Tax Park Bonds, Series 2025
3/12/25	 Cleco Securitization II LLC (Louisiana)	 $	 305,000,000

2025-A Senior Secured Energy Transition Bonds
3/15/25	 Schertz/Seguin Local Government Corporation	 $	 15,000,000

Contract Revenue Improvement Bonds, New Series 2025
3/15/25	 Collin County Water Control and Improvement District No. 3	 $	 9,300,000

Unlimited Tax Utility Bonds, Series 2025
3/15/25	 Verandah Municipal Utility District of Hunt County, Texas	 $	 1,800,000

Unlimited Tax Road Bonds, Series 2025
3/26/25	 Economic Development Authority of Culpeper County, Virginia	 $	 93,655,000

Public Facility Revenue and Refunding Bonds (Culpeper County School Projects), Series 2025
3/26/25	 Nueces County Water Control and Improvement District No. 3	 $	 690,417

Loan Payoff of BofA Loan No: COU00001
4/1/25	 Montgomery County Municipal Utility District No. 140	 $	 7,360,000

Unlimited Tax Road Bonds, Series 2025
4/1/25	 Northwest Harris County Municipal Utility District No. 6	 $	 8,235,000

Unlimited Tax Bonds, Series 2025
4/1/25	 Fort Bend County Municipal Utility District No. 198	 $	 10,980,000

Unlimited Tax Bonds, Series 2025
4/1/25	 Waller County Road Improvement District No. 1	 $	 11,270,000

Unlimited Tax Bonds, Series 2025
4/1/25	 Harris County Municipal Utility District No. 24	 $	 6,525,000

Unlimited Tax Bonds, Series 2025
4/1/25	 Harris County Municipal Utility District No. 536	 $	 4,000,000

Unlimited Tax Road Bonds, Series 2025
4/1/25	 Louetta Road Utility District, Texas	 $	 2,900,000

Unlimited Tax Bonds, Series 2025
4/1/25	 El Paso County Water Control and Improvement District No. 4	 $	 8,785,000

Unlimited Tax and Revenue Bonds, Series 2025
4/1/25	 Montgomery County Municipal Utility District No. 166	 $	 6,000,000

Unlimited Tax Bonds, Series 2025
4/11/25	 Brownsville Navigation District of Cameron County, Texas	 $	 43,000,000

Ship Channel Improvement Revolving Fund Loan (SCIRF)
4/15/25	 McKinney Community Development Corporation	 $	 30,170,000

Sales Tax Revenue Bonds, Taxable Series 2025
4/30/25	 McKinney Economic Development Corporation	 $	 52,315,000

Sales Tax Revenue Bonds, Taxable Series 2025A
4/30/25	 McKinney Economic Development Corporation	 $	 10,745,000

Sales Tax Revenue Bonds, Series 2025B
5/1/25	 Metropolitan Council (Minneapolis-St. Paul Metropolitan Area), Minnesota	 $	 9,730,000

General Obligation Park Bonds, Series 2025D
5/1/25	 Waller County Municipal Utility District No. 19	 $	 11,225,000

Unlimited Tax Bonds,Series 2025
5/1/25	 East Montgomery County Municipal Utility District No. 5	 $	 8,000,000

Unlimited Tax Road Bonds, Series 2025
5/1/25	 Belmont Fresh Water Supply District No. 2 of Denton County, Texas	 $	 6,530,000

Unlimited Tax Bonds, Series 2025
5/1/25	 Harris County Municipal Utility District No. 558	 $	 2,250,000

Unlimited Tax Bonds, Series 2025
5/1/25	 Kendall County Water Control and Improvement District No. 3A	 $	 7,525,000

Unlimited Tax Bonds, Series 2025
5/15/25	 Nueces County Water Control and Improvement District No. 3	 $	 2,410,000

Revenue Notes, Taxable Series 2025
5/15/25	 Nueces County Water Control and Improvement District No. 3	 $	 6,894,876

Principal Forgiveness
5/29/25	 Harris County Hospital District	 $	 808,505,000

Limited Tax Bonds, Series 2025
6/1/25	 Montgomery County Municipal Utility District No. 185	 $	 4,000,000

Unlimited Tax Road Bonds, Series 2025
6/1/25	 Elevon Municipal Utility District No. 1-A, Texas	 $	 2,355,000

Unlimited Tax Road Bonds, Series 2025
6/1/25	 Elevon Municipal Utility District No. 1-A, Texas	 $	 7,600,000

Unlimited Tax Utility Bonds, Series 2025
6/1/25	 Baybrook Municipal Utility District No. 1, Texas	 $	 34,730,000

Unlimited Tax Bonds, Series 2025
6/1/25	 River Plantation Municipal Utility District, Texas	 $	 8,050,000

Unlimited Tax Bonds, Series 2025
6/1/25	 Rockwall County Municipal Utility District No. 7	 $	 1,620,000

Unlimited Tax Road Bonds, Series 2025
6/1/25	 Northlake Municipal Management District No. 1, Texas	 $	 10,650,000

Unlimited Tax Road Bonds, Series 2025
6/1/25	 Sunbelt Fresh Water Supply District, Texas	 $	 5,200,000

Unlimited Tax Road Bonds, Series 2025
6/1/25	 Denton County Municipal Utility District No. 6	 $	 6,840,000

Unlimited Tax Utility Bonds, Series 2025A
6/1/25	 Harris County Municipal Utility District No. 458	 $	 5,590,000

Unlimited Tax Road Bonds, Series 2025
6/1/25	 Harris County Municipal Utility District No. 530	 $	 9,250,000

Unlimited Tax Bonds, Series 2025
6/5/25	 CLL Municipal Utility District No. 1, Texas	 $	 1,905,000

Unlimited Tax Bonds, Series 2025
7/1/25	 Wilmer Municipal Utility District No. 1, Texas	 $	 8,140,000

Unlimited Tax Utility Bonds, Series 2025
7/1/25	 Fort Bend County Municipal Utility District No. 216	 $	 4,125,000

Unlimited Tax Bonds, Series 2025
7/1/25	 Fort Bend County Municipal Utility District No. 245	 $	 4,125,000

Unlimited Tax Bonds, Series 2025
7/1/25	 Waller County Municipal Utility District No. 41	 $	 4,220,000

Unlimited Tax Road Bonds, Series 2025
7/1/25	 Riverfield Municipal Utility District No. 1, Texas	 $	 5,980,000

Unlimited Tax Utility Bonds, Series 2025
7/1/25	 Brazoria County Municipal Utility District No. 56	 $	 7,505,000

Unlimited Tax Bonds, Series 2025
7/1/25	 Harris County Improvement District No. 23	 $	 3,100,000

Unlimited Tax Road Bonds, Series 2025
7/1/25	 Missouri City Management District No. 1, Texas	 $	 2,510,000

Unlimited Tax Road Bonds, Series 2025
7/1/25	 Alamo Economic Development Corporation	 $	 6,745,000

Sales Tax Revenue Bonds, Taxable Series 2025
7/2/25	 Williamson County Municipal Utility District No. 19F	 $	 9,450,000

Unlimited Tax Bonds, Series 2025
7/22/25	 Virginia Housing Developmnent Authority	 $	 36,675,000

Rental Housing Bonds 2025 Series C - Non-AMT
7/31/25	 VIA Metropolitan Transit Authority	 $	 2,980,700

Cash Defeasance of Farebox Revenue Improvement and Refunding Bonds, Series 2013
7/31/25	 VIA Metropolitan Transit Advanced Transportation District	 $	 3,874,800

Cash Defeasance of Sales Tax Revenue Improvement and Refunding Bonds, Series 2014
8/1/25	 Magnolia Pointe Municipal Utility District No. 1, Texas	 $	 3,275,000

Unlimited Tax Road Bonds, Series 2025
8/1/25	 Fort Bend County Municipal Utility District No. 168	 $	 4,420,000

Defined Area A Unlimited Tax Road Bonds, Series 2025
8/1/25	 Fort Bend County Municipal Utility District No. 216	 $	 5,100,000

Unlimited Tax Road Bonds, Series 2025
8/1/25	 Brazoria-Fort Bend Counties Municipal Utility District No. 3	 $	 8,000,000

Unlimited Tax Utility Bonds, Series 2025
8/1/25	 Brazoria-Fort Bend Counties Municipal Utility District No. 3	 $	 6,500,000

Unlimited Tax Road Bonds, Series 2025
8/1/25	 Emerald Forest Utility District, Texas	 $	 10,150,000

Unlimited Tax Bonds, Series 2025
8/1/25	 Waller County Municipal Utility District No. 35	 $	 8,225,000

Unlimited Tax Bonds, Series 2025
8/1/25	 Waller County Municipal Utility District No. 35	 $	 4,390,000

Unlimited Tax Road Bonds, Series 2025
8/1/25	 Harris County Municipal Utility District No. 451	 $	 13,150,000

Unlimited Tax Bonds, Series 2025
8/1/25	 Harris County Municipal Utility District No. 569	 $	 11,225,000

Unlimited Tax Bonds, Series 2025
8/5/25	 Virginia Resources Authority	 $	 88,525,000

Infrastructure Revenue Bonds, Series 2025B (Virginia Pooled Financing Program)
8/7/25	 Miami Beach Redevelopment Agency	 $	 240,910,000

Tax Increment Revenue Refunding Bonds, Series 2025 (City Center/Historic Convention Village)
8/7/25	 Los Angeles County Capital Asset Leasing Corporation, California	 $	 15,845,000

Lease Revenue Bonds, 2025 Series A 
8/14/25	 Rancho del Cielo Municipal Utility District, Texas	 $	 11,270,000

Unlimited Tax Bonds, Series 2025
9/1/25	 Hidalgo County Drainage District No. 1	 $	 27,880,000

Unlimited Tax Improvement Bonds, Taxable Series 2025
9/1/25	 Hidalgo County Drainage District No. 1	 $	 16,380,000

Unlimited Tax Improvement Bonds, Series 2025
9/1/25	 Hidalgo County Drainage District No. 1	 $	 16,420,000

Unlimited Tax Refunding Bonds, Series 2025
9/1/25	 Fort Bend County Municipal Utility District No. 147	 $	 3,000,000

Unlimited Tax Bonds, Series 2025
9/1/25	 Fort Bend County Municipal Utility District No. 255	 $	 13,500,000

Unlimited Tax Bonds, Series 2025
9/1/25	 Fort Bend County Municipal Utility District No. 255	 $	 8,325,000

Unlimited Tax Road Bonds, Series 2025

Other Political Subdivisions (continued)
DATED	 ISSUER	 AMOUNT
9/1/25	 Kemah Municipal Management District No. 1, Texas	 $	 4,230,000

Unlimited Tax Road Bonds, Series 2025
9/1/25	 Lakehaven Municipal Utility District of Collin County	 $	 3,250,000

Unlimited Tax Utility Bonds, Series 2025
9/1/25	 Fulshear Municipal Utility District No. 3A, Texas	 $	 22,675,000

Unlimited Tax Bonds, Series 2025
9/1/25	 Fulshear Municipal Utility District No. 3A, Texas	 $	 9,150,000

Unlimited Tax Road Bonds, Series 2025
9/3/25	 Williamson County Municipal Utility District No. 30	 $	 2,875,000

Unlimited Tax Bonds, Series 2025
9/15/25	 Arlington Economic Development Corporation	 $	 71,150,000

Sales Tax Revenue Bonds, Taxable Series 2025
9/15/25	 Montgomery County Municipal Utility District No. 140	 $	 11,640,000

Unlimited Tax Bonds, Series 2025
9/15/25	 Brazoria County Municipal Utility District No. 57	 $	 14,315,000

Unlimited Tax Bonds, Series 2025
9/15/25	 Nueces County Drainage and Conservation District No. 2	 $	 2,729,000

Unlimited Tax Bonds, Series 2025
9/17/25	 Mission Economic Development Corporation	 $	 10,400,000

Sales Tax Revenue and Refunding Bonds, Taxable Series 2025
9/18/25	 Williamson-Liberty Hill Municipal Utility District, Texas	 $	 725,000

Unlimited Tacx Road Bonds, Series 2025
9/30/25	 Cameron County Drainage District No. 6	 $	 3,635,000

Unlimited Tax Improvement Bonds, Series 2025
9/30/25	 Cameron County Drainage District No. 6	 $	 291,173

Cash Defeasance of Unlimited Tax Improvement Bonds, Series 2023
10/1/25	 Dallas/Fort Worth International Airport	 $	 1,381,485,000

Joint Revenue Refunding and Improvement Bonds, Series 2025A-1 (Fixed Rate) (AMT)

10/1/25	 Dallas/Fort Worth International Airport	 $	 300,000,000
Joint Revenue Refunding and Improvement Bonds, Series 2025A-2 (Put Bonds) (AMT)

10/1/25	 Dallas/Fort Worth International Airport	 $	 286,295,000
Joint Revenue Refunding and Improvement Bonds, Series 2025B

10/1/25	 Gulf Coast Authority	 $	 13,005,000
Bayport Area System Revenue Refunding Bonds, Series 2025

10/1/25	 North East Texas Regional Mobility Authority	 $	 133,365,000
Senior Lien Revenue and Refunding Bonds, Series 2025A

10/1/25	 North East Texas Regional Mobility Authority	 $	 47,755,000
Subordinate Lien Revenue Refunding Bonds, Series 2025B

10/1/25	 Texas National Municipal Utility District	 $	 1,250,000
Unlimited Tax Bonds, Series 2025

10/1/25	 Kaufman County Municipal Utility District No. 9	 $	 2,650,000
Unlimited Tax Road Bonds, Series 2025

10/1/25	 Caldwell County Municipal Utility District No. 2, Texas	 $	 3,100,000
Unlimited Tax Bonds, Series 2025A

10/1/25	 Fort Bend County Municipal Utility District No. 134F	 $	 14,430,000
Unlimited Tax Bonds, Series 2025

10/1/25	 Fort Bend County Municipal Utility District No. 175	 $	 4,000,000
Unlimited Tax Road Bonds, Series 2025A`

10/1/25	 Fort Bend County Municipal Utility District No. 229	 $	 16,795,000
Unlimited Tax Bonds, Series 2025

10/1/25	 Harris County Municipal Utility District No. 165	 $	 6,950,000
Unlimited Tax Road Bonds, Series 2025

10/1/25	 Chambers County Municipal Utility District No. 1, Texas	 $	 1,775,000
Unlimited Tax Road Bonds, Series 2025

10/1/25	 Galveston County Municipal Utility District No. 66	 $	 3,925,000
Unlimited Tax Bonds, Series 2025

10/1/25	 Galveston County Municipal Utility District No. 66	 $	 3,000,000
Unlimited Tax Park Bonds, Series 2025A

10/1/25	 Van Alstyne Municipal Utility District No. 3 of Grayson County, Texas	 $	 2,605,000
Unlimited Tax Road Bonds, Series 2025

10/15/25	 Harris County Municipal Utility District No. 504	 $	 6,940,000
Unlimited Tax Bonds, Series 2025A

11/1/25	 Laguna Madre Water District	 $	 64,655,000
Unlimited Tax Bonds, Series 2025

11/1/25	 Kaufman County Municipal Utility District No. 11	 $	 1,150,000
Unlimited Tax Road Bonds, Series 2025

11/1/25	 Travis County Municipal Utility District No. 22	 $	 3,730,000
Unlimited Tax Road Bonds, Series 2025A`

11/1/25	 Montgomery County Municipal Utility District No. 111	 $	 6,800,000
Unlimited Tax Bonds, Series 2025

11/1/25	 Harris County Water Control and Improvement District No. 164	 $	 8,525,000
Unlimited Tax Road Bonds, Series 2025

11/1/25	 Brazoria County Municipal Utility District No. 32	 $	 5,730,000
Unlimited Tax Bonds, Series 2025

11/1/25	 McKinney Municipal Utility District  No. 2 of Collin County, Texas	 $	 21,920,000
Unlimited Tax Bonds, Series 2025

11/1/25	 McKinney Municipal Utility District  No. 2 of Collin County, Texas	 $	 4,765,000
Unlimited Tax Road Bonds, Series 2025

11/1/25	 Audubon Municipal Utility District No. 1, Texas	 $	 7,000,000
Unlimited Tax Road Bonds, Series 2025A`

11/1/25	 Fort Bend County Municipal Utility District No. 233	 $	 1,275,000
Unlimited Tax Road Bonds, Series 2025

11/1/25	 Fort Bend County Municipal Utility District No. 253	 $	 8,100,000
Unlimited Tax Road Bonds, Series 2025

11/1/25	 Uptown Municipal Utility District No. 1, Texas	 $	 12,465,000
Unlimited Tax Road Bonds, Series 2025

11/1/25	 Harris County Municipal Utility District No. 547	 $	 9,000,000
Unlimited Tax Road Bonds, Series 2025A`

11/1/25	 Harris County Municipal Utility District No. 558	 $	 9,180,000
Unlimited Tax Bonds, Series 2025A

11/1/25	 Northlake Municipal Management District No. 2, Texas	 $	 9,460,000
Unlimited Tax Road Bonds, Series 2025

11/1/25	 Comal County Water Control and Improvement District No. 6	 $	 10,250,000
Unlimited Tax Bonds, Series 2025

11/4/25	 North Texas Tollway Authority	 $	 486,605,000
First Tier Bonds, Series 2025A

11/4/25	 North Texas Tollway Authority	 $	 143,855,000
Second Tier Bonds, Series 2025B

11/19/25	 The Colony Municipal Utility District No. 1D	 $	 3,410,000
Unlimited Tax Bonds, Series 2025

11/20/25	 Berry Creek Highlands Municipal Utility District, Texas	 $	 8,425,000
Unlimited Tax Bonds, Series 2025

11/20/25	 Leander Municipal Utility District No. 3	 $	 5,360,000
Unlimited Tax Bonds, Seriws 2025A

11/25/25	 Galveston County Municipal Utility District No. 32	 $	 1,405,000
Unlimited Tax Bonds, Series 2025

11/25/25	 Galveston County Municipal Utility District No. 32	 $	 1,730,000
Unlimited Tax Park Bonds, Series 2025

11/25/25	 Galveston County Municipal Utility District No. 73	 $	 5,000,000
Unlimited Tax Road Bonds, Series 2025

12/1/25	 Montgomery County Municipal Utility District No.138	 $	 15,470,000
Unlimited Tax Bonds, Seriews 2025

12/1/25	 Montgomery County Municipal Utility District No. 178	 $	 2,700,000
Unlimited Tax Bonds, Series 2025

12/1/25	 Montgomery County Municipal Utility District No. 206	 $	 880,000
Unlimited Tax Park Bonds, Series 2025A

12/1/25	 Chambers County Municipal Utility District No. 3, Texas	 $	 4,615,000
Unlimited Tax Bonds, Series 2025

12/1/25	 Fort Bend County Municipal Utility District No. 169	 $	 5,550,000
Unlimited Tax Bonds, Series 2025A

12/1/25	 Waller County Municipal Utility District No. 33	 $	 2,500,000
Unlimited Tax Bonds, Series 2025

12/1/25	 Driftwood Conservation District, Texas	 $	 13,980,000
Unlimited Tax Utility Bonds, Series 2025

12/1/25	 Brazoria County Municipal Utility District No. 40	 $	 18,100,000
Unlimited Tax Bonds, Series 2025

12/1/25	 Brazoria County Municipal Utility District No. 83	 $	 8,535,000
Unlimited Tax Bonds, Series 2025

12/1/25	 Brazoria County Municipal Utility District No. 83	 $	 8,790,000
Unlimited Tax Road Bonds, Seriea 2025

12/1/25	 Tradition Municipal Utility District No. 2C of Denton County, Texas	 $	 11,950,000
Unlimited Tax Road Bonds, Series 2025

12/1/25	 Harris County Water Control and Improvement District No. 164	 $	 2,600,000
Unlimited Tax Bonds, Series 2025

12/1/25	 Harris County Municipal Utility District No. 525	 $	 5,190,000
Unlimited Tax Bonds, Series 2025

12/1/25	 Harris County Municipal Utility District No. 525	 $	 2,895,000
Unlimited Tax Road Bonds, Series 2025

12/1/25	 Harris County Municipal Utility District No. 532	 $	 5,980,000
Unlimited Tax Road Bonds, Series 2025

12/1/25	 Clear Lake City Water Authority	 $	 24,000,000
Tax and Revenue Bonds,Series 2025A

12/1/25	 North Hays County Municipal Utility District No. 2	 $	 3,000,000
Unlimited Tax Bonds, Series 2025

12/11/25	 Williamson County Municipal Utility District No. 19G	 $	 5,155,000
Unlimited Tax Bonds, Series 2025

12/15/25	 Paseo Del Este Municipal Utility District No. 4, Texas	 $	 1,400,000
Unlimited Tax Bonds, Series 2025

12/17/25	 Port of Corpus Christi Authority of Nueces County, Texas	 $	 75,000,000
Junior Lien Variable Rate Revolving Note Program, Series A (Taxable)

12/18/25	 Bell County Municipal Utility District No. 1	 $	 3,540,000
Unlimited Tax Bonds, Series 2025

12/19/25	 Silver Creek Village Water Supply Corporation	 $	 590,000
Loan Agreement (TWDB Drinking Water State Revolving Fund)

12/19/25	 Silver Creek Village Water Supply Corporation	 $	 900,000
Principal Forgiveness

12/23/25	 Pilot Knob Municipal Utility District No. 2, Texas	 $	 8,100,000
Unlimited Tax Bonds, Series 2025
181 Other Political Transactions	 $	 6,285,943,173

Grand TOTAL (405 Transactions)	 $	37,239,675,370

Estrada Hinojosa participated as Co-Manager in 191
Competitive transactions totaling $4.4 billion in par value in 2025.

The Firm ranked 5th among all Financial Advisors in the Southwest region.

Estrada Hinojosa has participated in 8,296 transactions 
for a total of $759,434,633,840 since 1992.
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